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���,1752'8&7,21
��� 7KLV� FRGH� RI� FRQGXFW� KDV� EHHQ� SUHSDUHG� WR� SURYLGH� JXLGDQFH� RQ� WKH� VWDQGDUGV� RI�EHKDYLRXU� H[SHFWHG� RI�PHPEHUV� RI� WKH� 6HOZ\Q�'LVWULFW� &RXQFLO�� � 3ULRU� WR� $XJXVW������� WKLV� &RXQFLO� KDG� DGRSWHG� D� FRGH� RI� FRQGXFW� UHFRJQLVLQJ� D� ³EHVW� SUDFWLFH´�DSSURDFK�WR�UHODWLRQVKLSV�EHWZHHQ�WKH�0D\RU�DQG�&RXQFLOORUV��DV�D�JURXS���DQG�WKHLU�UHODWLRQVKLS�ZLWK�VWDII�
��� 7KH�/RFDO�*RYHUQPHQW�$FW�������VFKHGXOH���SDUW ����QRZ�UHTXLUHV�WKH�DGRSWLRQ�RI�D�FRGH�RI�FRQGXFW���7KLV�FRGH�GLIIHUV�VOLJKWO\�IURP�WKH�SUHYLRXV�YHUVLRQ�LQ�WKDW�WKH�$FW�UHTXLUHV�WKH�FRGH�WR�UHIHU�WR�DOO�PHPEHUV�RI�WKH�&RXQFLO���7KH�GHILQLWLRQ�RI�PHPEHUV�LQFOXGHV�7KH�0D\RU��&RXQFLOORUV� DQG�&RPPXQLW\�$UHD�%RDUG�0HPEHUV� �LQFOXGLQJ�DSSRLQWHG�PHPEHUV��
��� ,W�DSSOLHV�WR�PHPEHUV�LQ�WKHLU�GHDOLQJV�ZLWK��

� HDFK�RWKHU
� &RXQFLO�VWDII�
� WKH�SXEOLF�
� WKH�QHZV�PHGLD��

��� 7KH�FRGH�DOVR�RXWOLQHV�WKH�SUDFWLFHV�LQ�UHODWLRQ�WR�WKH�GLVFORVXUH�RI�LQIRUPDWLRQ����� $VSHFWV�RI�WKH�FRGH�RI�FRQGXFW�DOVR�SURYLGH�JXLGDQFH�RQ�WKH�VWDQGDUGV�RI�EHKDYLRXU�UHTXLUHG� RI� &RXQFLO� PDQDJHPHQW�� � ,W� LV� D� FRGH� DJUHHG� WR� E\� PHPEHUV� DQGPDQDJHPHQW�WR�HQKDQFH�
� WKH� HIIHFWLYHQHVV� RI� WKH� &RXQFLO� DV� WKH� DXWRQRPRXV� ORFDO� DXWKRULW\� ZLWK�VWDWXWRU\�UHVSRQVLELOLWLHV�IRU�WKH�JRRG�JRYHUQPHQW�RI�WKH�6HOZ\Q�'LVWULFW��
� WKH�FUHGLELOLW\�DQG�DFFRXQWDELOLW\�RI�WKH�&RXQFLO�ZLWKLQ�LWV�FRPPXQLW\�
� PXWXDO WUXVW�� UHVSHFW� DQG� WROHUDQFH� EHWZHHQ� WKH� PHPEHUV� DV� D� JURXS� DQG�EHWZHHQ�WKH�PHPEHUV�DQG�PDQDJHPHQW��



�
��� 7KLV�FRGH�RI�FRQGXFW�VHHNV�WR�DFKLHYH�LWV�REMHFWLYHV�E\�UHFRUGLQJ��

� DQ�DJUHHG�VWDWHPHQW�LQ�UHVSHFW�RI�UHVSRQVLELOLWLHV�
� DJUHHG�JHQHUDO�SULQFLSOHV�RI�FRQGXFW�RU�HWLTXHWWH�
� VSHFLILF�FRGHV�RI�FRQGXFW�DSSO\LQJ�WR�SDUWLFXODU�FLUFXPVWDQFHV�RU�PDWWHUV��

��� :LWKRXW� VXFFHVVIXO� WHDPZRUN� DQ\� GHPRFUDWLFDOO\� HOHFWHG� RUJDQLVDWLRQ� ZLOO� KDYH�GLIILFXOW\� VXFFHHGLQJ�� � 1R� WHDP� ZLOO� EH� HIIHFWLYH� XQOHVV� PXWXDO� UHVSHFW� H[LVWV�EHWZHHQ� OHDGHUV� DQG� PHPEHUV�� � 7KLV� FRGH� VHHNV� WR� IDFLOLWDWH� PRUH� HIIHFWLYH�WHDPZRUN�� � 0HPEHUV� ZLOO� FRQWULEXWH�� DQG� OLVWHQ� RSHQO\� DQG� KRQHVWO\�� EH� RSHQ� WR�FKDQJH�DQG�RWKHUV�SHUVSHFWLYHV��DQG�UHVSHFW�DQG�FRQVLGHU�RWKHU�SRLQWV�RI�YLHZ��
�� 5(63(&7,9(�5(63216,%,/,7,(6
��� 7KH� /RFDO� *RYHUQPHQW� $FW� � ������ HQYLVDJHV� D� FOHDU� VHSDUDWLRQ� RI� UROHV� DQG�UHVSRQVLELOLWLHV� EHWZHHQ�PHPEHUV� DQG�PDQDJHPHQW�� � 7KH� RIILFH� RI� WKH�0D\RU� KDV�DGGLWLRQDO�FKDUDFWHULVWLFV�FUHDWHG�DV�PXFK�E\�FXVWRP�DV�E\�OHJLVODWLRQ�
��� 0HPEHUV��&RXQFLO�DV�D�:KROH��

7KH�PHPEHUV��DFWLQJ�DV�WKH�&RXQFLO��DUH�UHVSRQVLEOH�IRU��
� WKH�GHYHORSPHQW�DQG�DSSURYDO�RI�&RXQFLO�SROLF\��
� GHWHUPLQLQJ�WKH�H[SHQGLWXUH�DQG�IXQGLQJ�UHTXLUHPHQWV�RI�WKH�&RXQFLO�WKURXJK�WKH� /RQJ� 7HUP� &RPPXQLW\� &RXQFLO� 3ODQ� �/7&&3�� DQG� $QQXDO� %XGJHW�SURFHVVHV��
� PRQLWRULQJ� WKH� SHUIRUPDQFH� RI� WKH� &RXQFLO� DJDLQVW� LWV� VWDWHG� REMHFWLYHV� DQG�SROLFLHV��
� IRU�HPSOR\LQJ��RYHUVHHLQJ�DQG�PRQLWRULQJ�WKH�&(2��

��� &RPPXQLW\�$UHD�%RDUG�PHPEHUV�KDYH�VSHFLILF�GXWLHV�GHOHJDWHG�WR�WKHP�IRU�WKH�DUHD�WKH\� UHSUHVHQW�� � 7KHLU� UHVSRQVLELOLWLHV� DUH� UHODWHG� WR� UHSUHVHQWLQJ� WKHLU� YDULRXV�FRPPXQLW\�LQWHUHVWV�
��� 7KH�&RXQFLO�FDQ�RQO\�DFW�E\�D�PDMRULW\�GHFLVLRQ�DW�PHHWLQJV���(DFK�PHPEHU�KDV�RQH�YRWH���:LWK�FHUWDLQ�H[FHSWLRQV��WKH�H[HUFLVH�RI�WKH�&RXQFLO¶V�SRZHUV�FDQ EH�GHOHJDWHG�WR��FRPPLWWHHV�RU�VXEFRPPLWWHHV�RU�WR�LQGLYLGXDO�SHUVRQV��
��� 7KH�PHPEHUV�DUH�DFFRXQWDEOH�WR�HOHFWRUV�WKURXJK�WKH�EDOORW�ER[���7KH\�KDYH�GHFODUHG�WKDW��

7KH\� ZLOO� IDLWKIXOO\� DQG� LPSDUWLDOO\�� DQG� DFFRUGLQJ� WR� WKHLU� EHVW� VNLOO� DQG�MXGJHPHQW�� H[HFXWH� DQG� SHUIRUP� LQ� WKH� LQWHUHVWV� RI� WKH� 6HOZ\Q� 'LVWULFW�� WKH�



�
VWDWXWRU\� SRZHUV�� DXWKRULWLHV� DQG�� GXWLHV� YHVWHG� LQ� RU� LPSRVHG� XSRQ� WKHP� DV�PHPEHUV�RI�WKH�6HOZ\Q�'LVWULFW�&RXQFLO��
,Q� FHUWDLQ� PDWWHUV� WKH� PHPEHUV� DUH� DOVR� DFFRXQWDEOH� WR� WKH� 2IILFH� RI� WKH�$XGLWRU�*HQHUDO�� IRU� H[DPSOH� LQ� UHVSHFW� RI� LOOHJDO� DFWLRQV� RU� H[SHQGLWXUHV�� RU�IRU�EUHDFKHV�RI�WKH�/RFDO�$XWKRULWLHV��0HPEHUV¶�,QWHUHVWV��$FW������

��� 7KH�0D\RU
7KH�0D\RU� LV� RQH�RI� WKH�PHPEHUV�� DQG� VKDUHV� WKH� VDPH�FROOHFWLYH� UHVSRQVLELOLWLHV���7KH�0D\RU�LV�HOHFWHG�E\�WKH�'LVWULFW�DW�ODUJH�DQG�LV�WKH�SUHVLGLQJ�PHPEHU�DW�PHHWLQJV�RI� WKH� &RXQFLO�� DQG� DV� VXFK� LV� UHVSRQVLEOH� XQGHU� VWDQGLQJ� RUGHUV� IRU� WKH� RUGHUO\�FRQGXFW�RI�&RXQFLO�EXVLQHVV�DW�PHHWLQJV��

��� 7KH�0D\RU�KDV�QR�SRZHU� WR�FRPPLW� WKH�&RXQFLO� WR�DQ\�SDUWLFXODU�FRXUVH�RI�DFWLRQ�H[FHSW�ZKHUH�VSHFLILFDOO\�DXWKRULVHG�WR�DFW�XQGHU�GXO\�GHOHJDWHG�DXWKRULW\��
��� 7KH�2IILFH�RI�0D\RU�FDUULHV�ZLWK�LW�DQ�HOHPHQW�RI�FRPPXQLW\�OHDGHUVKLS�LQ�DGGLWLRQ�WR� WKH� VWDWXWRU\� UROH� DV� SUHVLGLQJ� PHPEHU� RI� WKH� &RXQFLO�� � 7KH� OHDGHUVKLS� UROH�IUHTXHQWO\�UHTXLUHV�WKH�0D\RU�WR�DFW�DV�FRPPXQLW\�DGYRFDWH��SURPRWLQJ�WKH�DWWULEXWHV�RI� WKH� FRPPXQLW\� DQG� UHSUHVHQWLQJ� LWV� LQWHUHVWV�� � &RPPXQLW\� OHDGHUVKLS� DQG�DGYRFDF\� ZLOO� EH� PRUH� HIIHFWLYH� ZKHUH� LW� LV� FDUULHG� RXW� ZLWK� WKH� NQRZOHGJH� DQG�VXSSRUW�RI�WKH &RXQFLO��
��� 7KH�0D\RU�LV�UHTXLUHG�WR�EH�D�-XVWLFH�RI�WKH�3HDFH�ZKLOH�KROGLQJ�RIILFH�DV�0D\RU��
���� 7KH�'HSXW\�0D\RU�LQ�DGGLWLRQ�WR�WKH�UHVSRQVLELOLWLHV�RI�FRXQFLOORU���LV�DXWKRULVHG�WR�FKDLU�PHHWLQJV�RI� WKH�&RXQFLO� LQ� WKH�0D\RU
V�DEVHQFH��DQG�JHQHUDOO\�WR�SHUIRUP�WKH�IXQFWLRQV�DQG�GXWLHV�RI�WKH�0D\RU��

� :LWK�WKH�0D\RU
V�FRQVHQW�DW�DQ\� WLPH�GXULQJ� WKH�0D\RU
V�WHPSRUDU\�DEVHQFH��RU�
� :LWKRXW� WKH� 0D\RU
V� FRQVHQW� DW� DQ\� WLPH� ZKLOH� WKH� 0D\RU� LV� SUHYHQWHG� E\�LOOQHVV�RU�RWKHU�FDXVH� IURP�SHUIRUPLQJ� WKH� IXQFWLRQV�DQG�GXWLHV�RU�H[HUFLVLQJ�WKH�SRZHUV�RI�RIILFH�RU�ZKLOH�WKHUH�LV�DQ\�YDFDQF\�LQ�WKH�RIILFH�RI�0D\RU��

���� 3RUWIROLR� &RPPLWWHH� &KDLUV�� � 7KH� &RXQFLO� FKDUJHV� WKH� &KDLU� RI� D� 3RUWIROLR�&RPPLWWHH�ZLWK�RYHUVHHLQJ�WKH�EXVLQHVV�RI�WKDW�SRUWIROLR�FRPPLWWHH�FRQVLVWHQW�ZLWK�WKH�SRZHUV�GHOHJDWHG�WR�LW��
���� 3RUWIROLR�&RPPLWWHH�&KDLUV�DUH�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�RUGHUO\�FRQGXFW�RI�WKHLU�FRPPLWWHHV�LQ�FDUU\LQJ�RXW�WKHLU�EXVLQHVV��
���� &KLHI�([HFXWLYH

7KH�&KLHI�([HFXWLYH�2IILFHU�LV�UHVSRQVLEOH�IRU�WKH�LPSOHPHQWDWLRQ�DQG�PDQDJHPHQWRI�WKH�&RXQFLO
V�SROLFLHV�DQG�REMHFWLYHV�ZLWKLQ�WKH�EXGJHWDU\�FRQVWUDLQWV�HVWDEOLVKHG�E\�WKH�&RXQFLO�� � ,Q� WHUPV�RI�WKH�/RFDO�*RYHUQPHQW�$FW��������WKH�&KLHI�([HFXWLYH�2IILFHU
V�UHVSRQVLELOLWLHV�DUH�



�
�D� LPSOHPHQWLQJ�WKH�GHFLVLRQV�RI�WKH�&RXQFLO
�E� SURYLGLQJ�DGYLFH�WR�PHPEHUV
�F� HQVXULQJ�WKDW�DOO�IXQFWLRQV��GXWLHV�DQG�SRZHUV�GHOHJDWHG�WR�WKH�&KLHI�([HFXWLYH�2IILFHU�RU�WR�DQ\�SHUVRQ�HPSOR\HG�E\�WKH�&RXQFLO��RU�LPSRVHG�RU�FRQIHUUHG�E\�DQ\�$FW��UHJXODWLRQ�RU�E\ODZ�DUH�SURSHUO\�SHUIRUPHG�RU�H[HUFLVHG
�G� HQVXULQJ�WKH�HIIHFWLYH��HIILFLHQW�DQG�HFRQRPLF�PDQDJHPHQW�RI�WKH�DFWLYLWLHV�DQG�SODQQLQJ�RI�WKH�ORFDO�DXWKRULW\�

���� 7KH�&KLHI�([HFXWLYH�2IILFHU� LV�UHVSRQVLEOH�IRU� WKH�HPSOR\PHQW�RI�DOO�RWKHU�VWDII�RI�WKH�&RXQFLO��
�� '(&,6,21�0$.,1*
���� 3UHGHWHUPLQDWLRQV�RU�%LDV�

0HPEHUV�DUH�H[SHFWHG�WR�DSSURDFK�GHFLVLRQ�PDNLQJ�ZLWK�DQ�RSHQ�PLQG���IDLWKIXOO\�DQG� LPSDUWLDOO\���� � 7KLV� SURFHVV� UHTXLUHV�PHPEHUV� WR� OLVWHQ� FDUHIXOO\� WR� FRPSHWLQJ�DGYLFH� DQG� WR� ZHLJK� XS� WKH� SURV� DQG� FRQV� EHIRUH� PDNLQJ� WKHLU� GHFLVLRQ�� �:KHUH�&RXQFLO�� LWV� &RPPLWWHHV� DQG� WKH� &RPPXQLW\�$UHD� %RDUG� DUH� KHDULQJ� IRUPDO�VXEPLVVLRQV� DW� D� KHDULQJ��PHPEHUV� VKRXOG� FDUHIXOO\� DYRLG� SULRU� SXEOLF� FRPPHQWV��ZKLFK�VKRZ�D�SUHGHWHUPLQHG�ELDV�RU�QRQ�IOH[LEOH�DWWLWXGH�
��� 'HFLVLRQV� DUH� PDGH� DW� YDULRXV� OHYHOV� ZLWKLQ� WKH� &RXQFLO�� � (IIHFWLYH� JRYHUQDQFH�RFFXUV�ZKHQ�DQ�RUJDQLVDWLRQ¶V�VWUXFWXUH�DQG�RSHUDWLQJ�SULQFLSOHV�UHFRJQLVH��WKURXJK�HIIHFWLYH� GHOHJDWLRQ�� WKH�QHHG� WR�HPSRZHU�PHPEHUV�DQG�VWDII� WR�PDNH�GHFLVLRQV�DW�VWUDWHJLF�DQG�RSHUDWLRQDO�OHYHOV��DV�DSSURSULDWH�WR�WKHLU�UROH��
��� 7KH�&RXQFLO� LV� UHTXLUHG� WR�PDNH� GHFLVLRQV� WKDW� WDNH� LQWR� DFFRXQW� DQG� EDODQFH� WKH�YDULRXV� QHHGV� DQG� SUHIHUHQFHV� RI� LWV� UHVLGHQWV�� � *RRG� GHFLVLRQ�PDNLQJ� UHTXLUHV�FRQVLGHUHG�DGYLFH�WKDW�DGGUHVVHV�UHOHYDQW�PDWWHUV�DQG�FRQVHTXHQFHV��
��� 7KH�&RXQFLO�VKRXOG�RQO\�PDNH�GHFLVLRQV�DW�&RXQFLO�PHHWLQJV�RQ�WKRVH�PDWWHUV�WKDW�DUH� DFFRPSDQLHG� E\� VWDII� UHSRUWV� WKDW� DGGUHVV� WKH� FRQVLGHUDWLRQV� RXWOLQHG� LQ�SDUDJUDSK� ����� � :KLOH� WKH� &RXQFLO� PD\� KHDU� VXEPLVVLRQV� DQG� GHOHJDWLRQV�� DQG��ZLWKLQ� WKH� OLPLWV� RI� WKH� OHJLVODWLRQ�� GLVFXVV PDWWHUV� UDLVHG� IURP� WKH� IORRU� RI� WKH�PHHWLQJ��QR�GHFLVLRQV�VKRXOG�EH�PDGH�XQOHVV�WKH�PDWWHU�LV�DFFRPSDQLHG�E\�D�ZULWWHQ�UHSRUW��
��� 6LPLODUO\��&RPPLWWHHV�RI�WKH�&RXQFLO�ZLOO�RQO\�PDNH�GHFLVLRQV�DW�RIILFLDO�&RPPLWWHH�PHHWLQJV� ZKHUH� WKH� LWHP� WR� EH� FRQVLGHUHG� LV� DFFRPSDQLHG� E\� D� VWDII� UHSRUW� WKDW�DGGUHVVHV�WKH�FRQVLGHUDWLRQV�RXWOLQHG�LQ�SDUDJUDSK�������
��� :KHUH� DQ� LWHP� RI� XUJHQF\� DULVHV� ZKLFK� OHJLWLPDWHO\� FDQ� EH� GHFLGHG� LQ� WHUPV� RI�SDUDJUDSK�����DQG�WKH�WLPLQJ�SUHFOXGHV�WKH�SUHSDUDWLRQ�RI�D�VWDII�UHSRUW��WKH SUHVLGLQJ�PHPEHU�ZLOO�FDOO�IRU�D�YHUEDO�UHSRUW�IURP�WKH�UHOHYDQW�PDQDJHU���7KH�GHOLYHU\�RI�WKH�YHUEDO�UHSRUW�GRHV�QRW�DOORZ�WKH�&RXQFLO�WR�PDNH�D�GHFLVLRQ��



�
��� $WWHQGDQFH�E\�PHPEHUV�DW�FRQIHUHQFHV�VHPLQDUV�ZRUNVKRSV� LV�DQ�LPSRUWDQW�SDUW�RI�WUDLQLQJ� DQG� NHHSLQJ� PHPEHUV� LQIRUPHG� RI� FULWLFDO� LVVXHV�� � 7KH� 0D\RU�&KLHI�([HFXWLYH� DQG� PHPEHUV� RI� WKH� 0DQDJHPHQW� 7HDP� DUH� DXWKRULVHG� WR� DSSURYH� WKH�DWWHQGDQFH� RI� PHPEHUV� DW� FRQIHUHQFHV�VHPLQDUV�ZRUNVKRSV� ZLWKLQ� 1HZ� =HDODQG���$WWHQGDQFH�RXWVLGH�RI�1HZ�=HDODQG�UHTXLUHV�D�&RXQFLO�UHVROXWLRQ����5HIHU������
��� 0DWWHUV�QRW�RQ�WKH�DJHQGD�ZLOO�RQO\�EH�GHDOW�ZLWK�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ���$����RU���$��RI�WKH�/RFDO�*RYHUQPHQW�2IILFLDO�,QIRUPDWLRQ�DQG�0HHWLQJV�$FW��������7KLV�PHDQV� WKDW� PLQRU� PDWWHUV� UHODWLQJ� WR� WKH� JHQHUDO� EXVLQHVV� RI� WKH� &RXQFLO� PD\� EH�GLVFXVVHG� EXW� QRW� DFWHG� XSRQ� �RWKHU� WKDQ� E\� UHIHUHQFH� WR� D� VXEVHTXHQW� PHHWLQJ����0LQRU�LWHPV�DUH�WR�EH�LGHQWLILHG�WR�WKH�PHHWLQJ�&KDLUSHUVRQ�ZKHQ�µ,GHQWLILFDWLRQ�RI�8UJHQW�*HQHUDO�%XVLQHVV¶� LV� FRQVLGHUHG�� � 7KH� H[SODQDWLRQ� IRU� WKH� EXVLQHVV� LV� WKHQ�PDGH� WR� WKH� PHHWLQJ� EXW� LV� QRW� GLVFXVVHG� XQWLO� 8UJHQW� %XVLQHVV� DSSHDUV� RQ� WKH�DJHQGD�ODWHU�LQ�WKH�PHHWLQJ�
��� 7KH� DERYH� UHTXLUHPHQWV� ZLOO� DOVR� EH� WDNHQ� LQWR� DFFRXQW� ZKHQ� DJHQGDV� DUH� VHW� IRU�PHHWLQJV�RI�WKH�&RXQFLO�DQG�LWV�&RPPLWWHHV���$V�D UXOH�LWHPV�VKRXOG�EH�UDLVHG�ZLWK�WKH� &KLHI� ([HFXWLYH� 2IILFHU� DQG� LGHQWLILHG� VXIILFLHQWO\� IDU� LQ� DGYDQFH� WR� DOORZ�PDQDJHPHQW�WR�SURYLGH�WKH�DFFRPSDQ\LQJ�DQDO\VLV�DQG�DGYLFH�
���� :KLOH� WKH�&RXQFLO� �WKH� FRUSRUDWH� ERG\�PDGH� XS� RI� DOO� WKH�PHPEHUV�� LV� XOWLPDWHO\�DFFRXQWDEOH�� LWV� IXQFWLRQ� LV� QRW� WR�PDNH� GHWDLOHG� GHFLVLRQV� RQ� RSHUDWLRQDO�PDWWHUV���7KH�&RXQFLO��FRPPLWWHH�VWUXFWXUHV�DQG�PHPEHUV�GD\�WR�GD\�GHDOLQJV�ZLWK�WKH�&KLHI�([HFXWLYH� 2IILFHU� VKRXOG� UHFRJQLVH� WKH� VWDWXWRU\� UHVSRQVLELOLWLHV� RI� WKH� &KLHI�([HFXWLYH�2IILFHU�IRU�WKH�HIIHFWLYH�PDQDJHPHQW�RI�WKH�&RXQFLO��
���� ,Q�WKH�FRXUVH�RI�WKHLU�GXWLHV�PHPEHUV�ZLOO�RFFDVLRQDOO\�UHFHLYH�LQIRUPDWLRQ�WKDW�PD\�QHHG� WR�EH� WUHDWHG�DV�FRQILGHQWLDO�� �7KLV�ZLOO�JHQHUDOO\�EH�LQIRUPDWLRQ�WKDW� LV�HLWKHU�FRPPHUFLDOO\�VHQVLWLYH�RU�LV�SHUVRQDO�WR�D�SDUWLFXODU�LQGLYLGXDO�RU�RUJDQLVDWLRQ���5HIHU�WR�����IRU�IXUWKHU�LQIRUPDWLRQ�
���� 0HPEHUV�PXVW� QRW� XVH� RU� GLVFORVH� FRQILGHQWLDO� LQIRUPDWLRQ� IRU� DQ\� SXUSRVH� RWKHU�WKDQ�WKH�SXUSRVH�IRU�ZKLFK�WKH�LQIRUPDWLRQ�ZDV�VXSSOLHG�WR�WKH�PHPEHU��5HIHU�WR���� IRU�IXUWKHU�LQIRUPDWLRQ�
���� 0HPEHUV� VKRXOG�EH� DZDUH� WKDW� IDLOXUH� WR�REVHUYH� WKHVH�SURYLVLRQV�ZLOO� LPSHGH� WKH�SHUIRUPDQFH� RI� FRXQFLO� E\� LQKLELWLQJ� LQIRUPDWLRQ� IORZV� DQG� XQGHUPLQLQJ� SXEOLF�FRQILGHQFH�LQ�WKH�FRXQFLO����5HIHU�WR�����IRU�IXUWKHU�LQIRUPDWLRQ�
���� )DLOXUH�WR�REVHUYH�WKHVH�SURYLVLRQV�PD\�DOVR�H[SRVH�FRXQFLO�WR�SURVHFXWLRQ�XQGHU�WKH�3ULYDF\�$FW������DQG�RU�FLYLO�OLWLJDWLRQ��
�� %(+$9,285�2)�0(0%(56
��� $OO�PHPEHUV�VKRXOG�LQVLVW�RQ�WKH�UHVSHFW�DQG�GLJQLW\�RI�WKHLU�RIILFH�LQ�WKHLU�GHDOLQJV�ZLWK�HDFK�RWKHU��PDQDJHPHQW�DQG�WKH�SXEOLF�� �0HPEHUV�VKRXOG�UHPHPEHU�WKDW�WKH\�KDYH�QR�SHUVRQDO�SRZHU�WR�FRPPLW�WKH�&RXQFLO�WR�DQ\�SDUWLFXODU�SROLF\�RU�FRXUVH�RI�DFWLRQ� RU� H[SHQGLWXUH�� � 7KDW� FDQ� RQO\� EH� GRQH� E\� UHVROXWLRQ� DW� D� PHHWLQJ� RI� WKH�&RXQFLO�RU�D�FRPPLWWHH�ZLWK�GHOHJDWHG�DXWKRULW\�
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��� &RXQFLOORUV�ZKR�KDYH�FRQFHUQV� UHJDUGLQJ� VSHFLILF� VWDII� VKRXOG�QRW� UDLVH� WKHP�ZLWK�DQ\�HPSOR\HH�RWKHU�WKDQ�WKH�&KLHI�([HFXWLYH��DQG�DW�DOO�WLPHV�WKHLU�GHDOLQJ�VKRXOG�EH�WKURXJK� WKH� &KLHI� ([HFXWLYH�� � 6KRXOG� DQ\� PHPEHU� KDYH� D� FRQFHUQ� DQG� QRW� EH�VDWLVILHG�ZLWK�WKH�UHVSRQVH�RI�WKH�&KLHI�([HFXWLYH�WKH�FRPPLWWHH�RU�FRXQFLO�SURFHVV�VKRXOG� EH� XVHG� WR� DGGUHVV� WKH� FRQFHUQ�� � 7KDW� ZD\� PHPEHUV� ZLOO� EH� SURSHUO\�LQIRUPHG��SDUWLFXODUO\�LI�DQ\�SXEOLF�H[SODQDWLRQ�RU�FRPPHQW�LV�UHTXLUHG���6WDWHPHQWV�WKDW�DUH�FRQWHQWLRXV�VKRXOG�EH�UDLVHG�RQO\�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�&KLHI�([HFXWLYH�2IILFHU�
��� 0HPEHUV�� QRW� RIILFHUV�� EHDU� WKH� XOWLPDWH� UHVSRQVLELOLW\� IRU� GHFLVLRQV� PDGH� E\�WKHPVHOYHV�DQG�E\�RIILFHUV���0HPEHUV�VKRXOG�HQVXUH�WKDW�WKH�DQRQ\PLW\�RI�LQGLYLGXDO�RIILFHUV�LV�SUHVHUYHG�DQG�VKRXOG�QRW�DGYHUVHO\�FRPPHQW�SXEOLFO\�RQ�WKH�PDQDJHPHQW�RU�VWDII�RI�WKH�6HOZ\Q�'LVWULFW�&RXQFLO��
��� :KHQ� D� GHFLVLRQ� KDV� EHHQ�PDGH� E\� WKH�&RXQFLO�� DQG� WKH� GHFLVLRQ� LV� FRQWUDU\� WR� D�SDUWLFXODU�PHPEHU
V�SRLQW�RI�YLHZ�� WKDW�PHPEHU
V�SXEOLF�VWDWHPHQWV�VKRXOG�PDNH� LW�FOHDU�WKDW�WKH\�UHSUHVHQW�D�PLQRULW\�YLHZ��
��� PHPEHUV�VKRXOG�DFW�LQ�JRRG�IDLWK��LH��KRQHVWO\��IRU�WKH�SURSHU�SXUSRVH��DQG�ZLWKRXW�H[FHHGLQJ�WKHLU�SRZHUV��LQ�WKH�LQWHUHVWV�RI�WKH�FRXQFLO�DQG�WKH�FRPPXQLW\��
��� PHPEHUV� VKRXOG� PDNH� QR� DOOHJDWLRQV�� ZKLFK� DUH� LPSURSHU� RU� GHURJDWRU\�� � ,Q� WKH�SHUIRUPDQFH� RI� WKHLU� RIILFLDO� GXWLHV� WKH\� VKRXOG� UHIUDLQ� IURP� DQ\� IRUP� RI� FRQGXFW�ZKLFK�PD\�FDXVH�DQ\�UHDVRQDEOH�SHUVRQ�XQZDUUDQWHG�RIIHQFH�RU�HPEDUUDVVPHQW��
�� (;7(51$/�&20081,&$7,216
��� :LWKLQ� WKH� OLPLWV� LPSRVHG�E\�VWDQGLQJ�RUGHUV��DW�DQ\�PHHWLQJ�RI� WKH�&RXQFLO��RU�DW�DQ\�FRPPLWWHH���HYHU\�PHPEHU� �ZKR�KDV� WKH�ULJKW� WR�VSHDN�DW� WKH�PHHWLQJ��KDV�WKH�ULJKW� WR� H[SUHVV� WKHLU� RSLQLRQ� RQ� DQ\�PDWWHU� ODZIXOO\� EHIRUH� WKH�PHHWLQJ�� 2QFH� D�PDWWHU�KDV�EHHQ� ODZIXOO\�GHWHUPLQHG�DW�D�PHHWLQJ�RI� WKH�&RXQFLO�� LW�GHWHUPLQHV�WKH�&RXQFLO
V� SRVLWLRQ� RQ� WKDW� PDWWHU� XQWLO� LW� LV� ODZIXOO\� FKDQJHG� E\� D� VXEVHTXHQW�GHFLVLRQ�RI�WKH�&RXQFLO���$OO�PHPEHUV�DQG�PDQDJHPHQW�ZLOO�UHVSHFW�WKLV�SRVLWLRQ�
��� 3XEOLF�VWDWHPHQWV�UHSUHVHQWLQJ�&RXQFLO�SROLF\�RU�UHSRUWLQJ�GHFLVLRQV�RI�WKH�&RXQFLO�ZLOO�EH�PDGH�RQO\�ZLWK�VSHFLILF�RU�JHQHUDO�DXWKRULW\�RI�WKH�&RXQFLO��DQG�ZLOO�FOHDUO\�VWDWH�WKH�SHUVRQ
V�DXWKRULW\�IRU�PDNLQJ�WKH�VWDWHPHQW�RQ�EHKDOI�RI�WKH�&RXQFLO��

*HQHUDOO\��
� 7KH�0D\RU�LV�DXWKRULVHG�WR�PDNH�VWDWHPHQWV�DFFXUDWHO\�UHSRUWLQJ�GHFLVLRQV�RI�&RXQFLO�PHHWLQJV��
� &RPPLWWHH� &KDLUSHUVRQV� DUH� DXWKRULVHG� WR� PDNH� VWDWHPHQWV� DFFXUDWHO\�UHSRUWLQJ� GHFLVLRQV� RI� WKHLU� FRPPLWWHHV�� DQG� IDFWXDO� VWDWHPHQWV� UHODWLQJ� WR�GHFLVLRQV� RI� WKH� &RXQFLO� RU� LWV� FRPPLWWHHV�� � 7KH�&KLHI� ([HFXWLYH�2IILFHU� LV�DXWKRULVHG�WR�PDNH�VWDWHPHQWV�UHODWLQJ�WR�DQ\�RI�WKH�DUHDV�IRU�ZKLFK�WKH�&KLHI�([HFXWLYH�2IILFHU�KDV�VWDWXWRU\�UHVSRQVLELOLW\��
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� 'HSDUWPHQW�PDQDJHUV�PD\�PDNH�IDFWXDO�VWDWHPHQWV�UHODWLQJ WR�WKH�IXQFWLRQV�RI�WKHLU�GHSDUWPHQWV�

��� 2WKHUZLVH�WKH�&KLHI�([HFXWLYH��0D\RU��RU�DQ\�PHPEHU�RU�RIILFHU�PD\�PDNH�VSHFLILF�VWDWHPHQWV�RQ�EHKDOI�RI� WKH�&RXQFLO�RQO\�ZLWK� WKH�VSHFLILF�DXWKRULW\�RI� WKH�UHOHYDQW�&RXQFLO��FRPPLWWHH�RU�VXEFRPPLWWHH�PHHWLQJ��
��� 7KH�0D\RU�PD\�GHDO�ZLWK�WKH�QHZV�PHGLD�DQG�PDNH�SXEOLF�VWDWHPHQWV�UHOHYDQW�WR�WKH�QRQ�VWDWXWRU\� UROH� DV� D� FRPPXQLW\� OHDGHU�� RQO\� ZKHUH� LW� LV� FOHDUO\� VWDWHG� WKDW� WKH�YLHZV�H[SUHVVHG�DUH�WKH�0D\RU¶V�RZQ�DQG�DUH�QRW�PDGH�RQ�EHKDOI�RI�WKH�&RXQFLO���1R�VWDWHPHQWV�PDGH�LQ�WKLV�FDSDFLW\�VKDOO�XQGHUPLQH�DQ\�H[LVWLQJ�SROLF\�RU�GHFLVLRQ�RI�WKH�&RXQFLO��
��� 0HPEHUV�DUH�HQWLWOHG�WR�PDNH�SXEOLF�VWDWHPHQWV�H[SUHVVLQJ�WKHLU�RSLQLRQ�RQ�PDWWHUV�EHIRUH�WKH�&RXQFLO�� �$OO�VXFK�VWDWHPHQWV�VKRXOG�FOHDUO\�VWDWH�WKDW�WKH\�UHSUHVHQW�WKH�SHUVRQDO RSLQLRQ�RI�WKH�PHPEHU�DQG�DUH�QRW�PDGH�RQ�EHKDOI�RI�WKH�&RXQFLO���
��� 7KH�&KLHI�([HFXWLYH�2IILFHU��PDQDJHPHQW�DQG�VWDII�VKRXOG�QRW�FRPPHQW�SXEOLFO\�RQ�WKH�SHUIRUPDQFH�RI�WKH�&RXQFLO�RU�PHPEHUV��
��� &RQILGHQWLDO�,QIRUPDWLRQ

0HPEHUV�KDYH�WKH�UHVSRQVLELOLW\�WR�VHH�WKDW�ZKHQHYHU�SRVVLEOH�EXVLQHVV�LV�FRQGXFWHG�LQ� �RSHQ�� PHHWLQJ�� � 3RZHUV� WR� H[FOXGH� WKH� SXEOLF� VKRXOG� EH� XVHG� RQO\� ZKHUH�DEVROXWHO\� QHFHVVDU\� DQG� IRU� WKH� UHDVRQV� SHUPLWWHG� E\� ODZ�� � %XVLQHVV� FRQGXFWHG�ZKHUH�WKH�SXEOLF�LV�H[FOXGHG�UHPDLQV�FRQILGHQWLDO�DQG�VKRXOG�QRW�EH�GLVFORVHG�WR�WKH�SXEOLF�XQWLO�HLWKHU� WKH�&RXQFLO�GHFLGHV�E\�UHVROXWLRQ� WR�PDNH�LW�SXEOLF�RU� WKH�&KLHI�([HFXWLYH�2IILFHU�GHWHUPLQHV�LQ�UHVSRQVH�WR�D�UHTXHVW�XQGHU�WKH�/RFDO�*RYHUQPHQW�2IILFLDO�,QIRUPDWLRQ�DQG�0HHWLQJV�$FW�������RU�WKH�3ULYDF\�$FW������WKDW�WKHUH�LV�QR�ORQJHU� JRRG� UHDVRQ� WR� ZLWKKROG� LW� XQGHU� WKH� $FW�� � 6XEMHFW� WR� WKHVH� $FWV�� DQ\�LQIRUPDWLRQ�RI�D�FRQILGHQWLDO�QDWXUH�ZLOO�QRW�EH�FRPPXQLFDWHG���,W�LV�D�JUDYH�EHWUD\DO�RI� WUXVW� WR� GLVFORVH� LQIRUPDWLRQ� ZKLOH� LW� LV� FRQILGHQWLDO� RU� XVH� VXFK� FRQILGHQWLDO�LQIRUPDWLRQ�IRU�SULYDWH�JDLQ�
�� ,17(51$/�&20081,&$7,216
��� 7KH� 0D\RU�� 3RUWIROLR� &RPPLWWHH� &KDLUV� DQG� &KLHI� ([HFXWLYH� 2IILFHU� ZLOO� PHHW�LQIRUPDOO\� �SHUKDSV� PRQWKO\�� WR� PDLQWDLQ� DQG� SURPRWH� HIIHFWLYH� FRPPXQLFDWLRQ���7KH�IXQFWLRQ�RI�WKHVH�PHHWLQJV�LV�WR�HQVXUH�WKDW�DOO�SDUWLHV�DUH�IDPLOLDU�ZLWK�WKH�ZRUN�EHLQJ�FDUULHG�RXW�E\�HDFK��WR�LPSURYH�FR�RUGLQDWLRQ��DQG�WR�HQVXUH�WKH�EXVLQHVV�RI�WKH�&RXQFLO�DQG�LWV�&RPPLWWHHV�LV�FRQGXFWHG�LQ�D�WLPHO\�DQG�HIIHFWLYH�PDQQHU�
��� $W�HYHU\�RUGLQDU\�PHHWLQJ�RI� WKH�&RXQFLO�� WKH�0D\RU�ZLOO� WDEOH�D� UHSRUW�ZLWKLQ� WKH�DJHQGD�RXWOLQLQJ�DFWLYLWLHV�XQGHUWDNHQ�LQ�WKH�FDSDFLW\�RI�0D\RU��LQFOXGLQJ�DFWLYLWLHV�LQ� WKH� FRPPXQLW\� OHDGHUVKLS�DGYRFDF\� UROH�� VLQFH� WKH� GDWH� RI� WKH� ODVW� RUGLQDU\PHHWLQJ�RU�DQ\�PDWWHUV�WKH�0D\RU�ZLVKHV�WR�GUDZ�WR�WKH�DWWHQWLRQ�RI�&RXQFLO��
��� $W� HYHU\� 3RUWIROLR� &RPPLWWHH� PHHWLQJ�� WKH� &KDLU� RI� WKDW� FRPPLWWHH� ZLOO� WDEOH� D�UHSRUW�LQ�WKH�DJHQGD�RXWOLQLQJ�DFWLYLWLHV�XQGHUWDNHQ�LQ�WKH�FDSDFLW\�DV�&KDLUSHUVRQ��RU�DQ\�PDWWHUV�WKH�&KDLUSHUVRQ�ZLVKHV�WR�GUDZ�WR�WKH�DWWHQWLRQ�RI�WKH�FRPPLWWHH��
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��� 2WKHU�PHPEHUV�ZLOO�SURYLGH� UHSRUWV�RQ� WKHLU� DWWHQGDQFHV�RQ�EHKDOI�RI� WKH�&RXQFLO����UHIHU�WR�6HFWLRQ�����
��� $OO� PHHWLQJ� DJHQGDV� ZLOO� EH� ILQDOLVHG� E\� WKH� &KLHI� ([HFXWLYH� 2IILFHU� RU�'HSDUWPHQWDO�0DQDJHU�LQ�FRQVXOWDWLRQ�ZLWK�WKH�SUHVLGLQJ�PHPEHU��WKH�0D\RU�LQ�WKH�FDVH� RI�&RXQFLO�PHHWLQJV�� WKH� UHOHYDQW�&RPPLWWHH�&KDLU� LQ� WKH� FDVH� RI� FRPPLWWHH�PHHWLQJV��� �$JHQGDV�ZLOO� LQFOXGH�UHIHUHQFH� WR�DQ\�GHSXWDWLRQV� WR�EH�UHFHLYHG�DW�WKH�PHHWLQJ��
��� *,)76�+263,7$/,7<�(;3(16(6
��� $FFHSWDQFH�RI�JLIWV��IDYRXUV�RU�KRVSLWDOLW\�PD\�EH�FRQVWUXHG�DV�D�EULEH�RU�SHUFHLYHG�DV� XQGXH� LQIOXHQFH�� � 7KH� RIIHU� DQG� UHFHLSW� RI� JLIWV�� LQFOXGLQJ� VSHFLDO� RFFDVLRQ�JRRGZLOO�JLIWV�PXVW�EH�UHSRUWHG�WR�WKH�&(2���:RUNLQJ�OXQFKHV�DQG�VRFLDO�RFFDVLRQV�VKRXOG�EH�XQGHUWDNHQ�LQ�DQ�DSSURSULDWH�PDQQHU�
��� ([SHQVHV�DQG�$OORZDQFHV

$� PHPEHU� LV� HQWLWOHG� WR� FODLP� H[SHQVHV� DQG� DOORZDQFHV� LQ� FRQQHFWLRQ� ZLWK� WKHLU�GXWLHV�
��� 8VH�RI�)DFLOLWLHV

7UDQVSRUW�� VWDWLRQHU\�� RU� VHFUHWDULDO� VHUYLFHV�� SURYLGHG� E\� WKH�&RXQFLO� IRU� XVH� RI� D�PHPEHU��PXVW�EH�XVHG�IRU�QR�RWKHU�SXUSRVH�
�� 38%/,&�'87<�
��� &RXQFLOORUV�KDYH�D�UHVSRQVLELOLW\�WR�WKH�ZKROH�FRPPXQLW\�RI�6HOZ\Q�'LVWULFW�
��� 0HPEHUV�ZKR�DUH�RQ�D�ZDUG�RU�FRQVWLWXHQF\�EDVLV�KDYH�D�VSHFLDO�GXW\�WR�WKDW�ZDUG�DQG�ZLOO�EH�H[SHFWHG�WR�XQGHUWDNH�ORFDO�IXQFWLRQV��DQG�UHSUHVHQW�ORFDO�LVVXHV�DQG�WKH�FRQVWLWXHQWV�EXW�QRW�WR�WKH�GHWULPHQW�RI�WKHLU�GLVWULFW�ZLGH�UHVSRQVLELOLWLHV��
��� $FWLRQV�RI�DOO�PHPEHUV�PD\�QHHG�WR�EH�MXVWLILHG�WR�WKH�SXEOLF���7KH�UHSXWDWLRQ�RI�WKH�&RXQFLO� LV� GHSHQGHQW� RQ� PHPEHUV¶� FRQGXFW�� DQG� WKH� SXEOLF� SHUFHSWLRQ� RI� WKLV�FRQGXFW��
�� ',6&/2685(�2)�3(&81,$5<�$1'�27+(5�,17(5(676
��� 7KH� ODZ� PDNHV� VSHFLILF� SURYLVLRQ� UHTXLULQJ� WKH� PHPEHU� WR� GLVFORVH� SHFXQLDU\��ILQDQFLDO�� LQWHUHVW�� �%XW� LQWHUHVWV�ZKLFK�DUH�QRW�SHFXQLDU\�FDQ�EH�MXVW�DV�LPSRUWDQW���)DPLO\� FRQQHFWLRQV�� NLQVKLS�� IULHQGVKLS�� PHPEHUVKLS� RI� DQ� DVVRFLDWLRQ�� VRFLHW\��FRPSDQ\� RU� WUDGH� XQLRQ�� WUXVWHHVKLS� DQG� PDQ\� RWKHU� NLQGV� RI� UHODWLRQVKLSV� FDQ�LQIOXHQFH�PHPEHUV¶� MXGJHPHQW�DQG�PD\�JLYH�WKH�LPSUHVVLRQ�WKDW�DQ�PHPEHU�PLJKW�EH� DFWLQJ� IRU� SHUVRQDO�PRWLYHV�� � $� JRRG� WHVW� LV� WR� FRQVLGHU�ZKHWKHU� RWKHUV�ZRXOG�WKLQN� WKDW� WKH� LQWHUHVW� LV�RI�D�NLQG� WR�PDNH� WKLV�SRVVLEOH�� �,I�PHPEHUV�DUH� LQ�GRXEW��
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GLVFORVH� WKH�LQWHUHVW��VHHN�DGYLFH IURP�WKH�0D\RU��&RPPLWWHH�&KDLUSHUVRQ�RU�&KLHI�([HFXWLYH�2IILFHU�DQG�LI�QHFHVVDU\�ZLWKGUDZ�IURP�WKH�PHHWLQJ�

��� $� PHPEHU� RU� VRPH� ILUP� RU� RUJDQLVDWLRQ� ZLWK� ZKLFK� WKH� PHPEHU� LV� SHUVRQDOO\�FRQQHFWHG�PD\� KDYH� SURIHVVLRQDO�� EXVLQHVV� RU� SHUVRQDO� LQWHUHVW�ZLWKLQ� WKH� DUHD� IRU�ZKLFK�&RXQFLO�LV�UHVSRQVLEOH���6XFK�LQWHUHVWV�PD\�EH�VXEVWDQWLDO�DQG�FORVHO\�UHODWHG�WR� WKH� ZRUN� RI� RQH� RU� PRUH� RI� WKH� &RXQFLO¶V� FRPPLWWHHV� RU� VXEFRPPLWWHHV��FRQFHUQHG�ZLWK��VD\��SODQQLQJ�RU�GHYHORSLQJ�ODQG��SHUVRQQHO�PDWWHUV��RU�WKH�OHWWLQJ�RI�FRQWUDFWV� IRU�VXSSOLHV��VHUYLFHV�RU�ZRUNV�� �%HIRUH�VHHNLQJ�RU�DFFHSWLQJ�PHPEHUVKLS�DQG�SDUWLFXODUO\� WKH�FKDLULQJ�RI�DQ\�VXFK�FRPPLWWHH�RU�VXEFRPPLWWHH�� WKDW�PHPEHU�VKRXOG�VHULRXVO\�FRQVLGHU�ZKHWKHU�PHPEHUVKLS�ZRXOG�LQYROYH�WKHP�
D� LQ�GLVFORVLQJ�DQ�LQWHUHVW�VR�RIWHQ�WKDW�WKH�PHPEHU�ZRXOG�EH�RI�OLWWOH�YDOXH�WR�WKH�FRPPLWWHH�RU�VXEFRPPLWWHH��RU
E� LQ� ZHDNHQLQJ� SXEOLF� FRQILGHQFH� LQ� WKH� LPSDUWLDOLW\� RI� WKH� FRPPLWWHH� RU�VXEFRPPLWWHH�

��� 7KH�SULQFLSOHV�DERXW�GLVFORVXUHV�RI� LQWHUHVW�VKRXOG�EH�ERUQH�LQ�PLQG�ZLWK�UHJDUG�WR�XQRIILFLDO�UHODWLRQV�ZLWK�RWKHU�PHPEHUV��DW� LQIRUPDO�RFFDVLRQV�QR�OHVV�VFUXSXORXVO\�WKDQ�DW�IRUPDO�&RXQFLO�RU�&RPPLWWHH�PHHWLQJV��
��� 5(35(6(17,1*�7+(�&281&,/
���� 0HPEHUV�ZKR� DUH� LQYLWHG� RU� ZLVK� WR� UHSUHVHQW� WKH� &RXQFLO� DW� DQ� HYHQW� VXFK� DV� D�VHPLQDU�RU�FRQIHUHQFH��PXVW�PHHW�WKH�IROORZLQJ�FRQGLWLRQV�

� 7KH� 0D\RU�&KLHI� ([HFXWLYH�0DQDJHPHQW� 7HDP� PXVW� DSSURYH� DQ\� UHTXHVWV�LQYROYLQJ� PHPEHUV� WUDYHOOLQJ� RXWVLGH� WKH� &DQWHUEXU\�6HOZ\Q� 'LVWULFW� DW�&RXQFLO�H[SHQVH���,QWHUQDWLRQDO�WUDYHO�PXVW�EH��DSSURYHG�E\ WKH�&RXQFLO�
� 7KH�FRVW�RI�UHSUHVHQWDWLRQ�PXVW�EH�ZLWKLQ�WKH�DQQXDO�EXGJHWHG�ILJXUH�IRU�VXFK�DFWLYLWLHV� XQOHVV� WKH� &RXQFLO� PDNHV� VSHFLILF� DXWKRULVDWLRQ� IRU� DGGLWLRQDO�H[SHQGLWXUH��
� )ROORZLQJ�KLV�RU�KHU�DWWHQGDQFH��WKH�PHPEHU�PXVW�IRUZDUG�D�ZULWWHQ�UHSRUW�WR�WKH�&RXQFLO��RU�DSSURSULDWH�3RUWIROLR�&RPPLWWHH��ZKLFK�VXPPDULVHV�WKH�HYHQW�LQFOXGLQJ� LWV� SRWHQWLDO� VLJQLILFDQFH� WR� WKH� EXVLQHVV� RI� WKH� 6HOZ\Q� 'LVWULFW�&RXQFLO���:KHUH�WKH�&RXQFLO�LV�UHSUHVHQWHG�E\�D�GHOHJDWLRQ��RQH�PHPEHU�RI�WKH�SDUW\�ZLOO�UHSRUW�EDFN�RQ�WKHLU�EHKDOI��

���� 7KHVH� UHTXLUHPHQWV� DSSO\� WR� VLWXDWLRQV� ZKHUH� PHPEHUV� ZLOO� EH� SDUWLFLSDWLQJ� DV�UHSUHVHQWDWLYHV� RI� WKH� 6HOZ\Q� 'LVWULFW� &RXQFLO�� � 7KH\� GR� QRW� DSSO\� WR� VLWXDWLRQV�ZKHUH�PHPEHUV�DWWHQG�LQ�D�SULYDWH�FDSDFLW\���,Q�VXFK�FDVHV�WKH�PHPEHU�PD\�ZLVK WR�UHSRUW�WR�WKH�&RXQFLO�RQ�LWHPV�RI�LQWHUHVW�RU�JHQHUDO�YDOXH�
��� ',648$/,),&$7,21�2)�0(0%(56�)520�2)),&(
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���� 0HPEHUV� DUH� DXWRPDWLFDOO\� GLVTXDOLILHG� IURP� RIILFH� LI� WKH\� DUH� FRQYLFWHG� RI� D�FULPLQDO�RIIHQFH�SXQLVKDEOH�E\�WZR�RU�PRUH�\HDUV�LPSULVRQPHQW��RU�LI�WKH\�FHDVH�WR�EH�RU� ORVH� WKHLU� VWDWXV� DV�DQ�HOHFWRU�RU�RI�FHUWDLQ�EUHDFKHV�RI� WKH�/RFDO�$XWKRULWLHV��0HPEHUV¶�,QWHUHVWV��$FW���������� 8QGHU� WKH�/RFDO�*RYHUQPHQW�$FW������� ORFDO�DXWKRULWLHV��ZKHQ�DGRSWLQJ�D�FRGH�RI�FRQGXFW��PXVW�FRQVLGHU�ZKHWKHU�RU�QRW�WKH\�ZLOO�UHTXLUH�PHPEHUV�WR�GHFODUH�ZKHWKHU�WKH\�DUH�DQ�XQGLVFKDUJHG�EDQNUXSW���
���� 7KLV�FRXQFLO�EHOLHYHV�WKDW�EDQNUXSWF\�GRHV�UDLVH�TXHVWLRQV�DERXW�WKH�VRXQGQHVV�RI�D�SHUVRQ¶V�ILQDQFLDO�PDQDJHPHQW�VNLOOV�DQG�WKHLU�MXGJPHQW�LQ�JHQHUDO���
���� 7KH� FRXQFLO� WKHUHIRUH� UHTXLUHV� PHPEHUV� ZKR� DUH� GHFODUHG� EDQNUXSW� WR� QRWLI\� WKH�&KLHI�([HFXWLYH�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU�EHLQJ�GHFODUHG�EDQNUXSW�
��� ,03/(0(17$7,21
���� 7KLV� &RGH� LV� LQWHQGHG� WR� SURYLGH� JXLGDQFH� WR� PHPEHUV� DQG� PDQDJHPHQW� LQ� WKHLU�UHODWLRQVKLSV� DQG� WKH�H[HUFLVLQJ�RI� WKHLU� IXQFWLRQV�DQG�GXWLHV�� � ,W� VKRXOG�EH� UHDG� LQ�FRQMXQFWLRQ� ZLWK�� DQG� GRHV� QRW� UHSODFH�� WKH� REOLJDWLRQV� VHW� RXW� LQ� WKH� /RFDO�*RYHUQPHQW� $FW�� WKH� /RFDO� *RYHUQPHQW� 2IILFLDO� ,QIRUPDWLRQ� DQG� 0HHWLQJV� $FW�������DQ\�RWKHU�$FW�DQG�WKH�&RXQFLO�6WDQGLQJ�2UGHUV�
���� 7KH�SDUWLHV�WR�WKLV�FRGH�DJUHH�WR�DELGH�E\�LWV�SURYLVLRQV�DW�DOO�WLPHV�KDYLQJ�UHJDUG�WR�WKH�GHFODUDWLRQ�RI�RIILFH�DQG�&RXQFLO�SROLF\��
���� )RU�DYRLGDQFH�RI�GRXEW��D�PHPEHU�PXVW�DGKHUH�WR�WKH�&RGH�RI�&RQGXFW���$�EUHDFK�RI�WKH�FRGH�RI�FRQGXFW�GRHV�QRW�FRQVWLWXWH�DQ�RIIHQFH�XQGHU�WKH�/RFDO�*RYHUQPHQW�$FW�EXW�PD\�UDLVH�TXHVWLRQV�DERXW�WKH�PHPEHUV�VWDQGLQJ�ZLWKLQ�WKH�&RXQFLO�
���� %UHDFKHV� RI� WKH� &RGH� RI� &RQGXFW� PXVW� EH� IRUZDUGHG� WR� WKH� &KLHI� ([HFXWLYH� LQ�ZULWLQJ�
���� ,I� D�EUHDFK�RI� WKH�FRGH�RI�FRQGXFW� LV� FRQVLGHUHG� WR EH� VHULRXV�E\� WKH�&RXQFLO�� WKDW�&RXQFLOORU�PD\EH�UHPRYHG�IURP�WKHLU�SRVLWLRQ�DV�D�&KDLUSHUVRQ��LI�UHOHYDQW�



��
$SSHQGL[�2QH
32/,&<�48$/,7<
7KH�IROORZLQJ�JXLGHOLQHV�ZLOO�EH�DSSOLHG�DV�DSSURSULDWH�WR�HQVXUH�WKDW�WKH�DGYLFH�SURYLGHG�E\�0DQDJHPHQW�WR�WKH�&RXQFLO�DQG�LWV�&RPPLWWHHV�PHHWV�DFFHSWHG�TXDOLW\�VWDQGDUGV�
7R�WKH�H[WHQW�WKDW�WKH\�DUH�UHOHYDQW�DQG�DSSURSULDWH�WR�WKH�SDUWLFXODU�FDVH��WKH�IROORZLQJ�HLJKW�WHVWV�ZLOO�EH�DSSOLHG�WR�DOO�ZRUN�SURGXFHG��

� FOHDU�SXUSRVH� � SDSHUV� VHW� RXW� FOHDUO\�ZKDW� LV� WR�EH DGGUHVVHG�� WKH�EDFNJURXQG�� ODQG�VWDWXV��LI�DSSURSULDWH��
� IORZ�ORJLFDOO\�� DUJXPHQWV�DUH�VHW�RXW�FRKHUHQWO\��WKH�UHDGHU�LV�WDNHQ�ORJLFDOO\�WKURXJK�WKH� DUJXPHQWV�� DOO� FRQFOXVLRQV� DUH� MXVWLILHG� DQG� UHFRPPHQGDWLRQV� DULVH� IURP� WKH�DUJXPHQWV�LQ�WKH�SDSHU�
� DFFXUDWH� � FODLPV� PDGH� DUH� MXVWLILDEOH�� IDFWV� DUH� DFFXUDWH�� DQG� UHIHUHQFHV� FDQ� EH�LGHQWLILHG�
� WLPHO\�� ZRUN�LV�SURGXFHG�WR�DJUHHG�WLPHOLQHV��DQ\�GHOD\V�DUH�VLJQDOHG�LQ�DGYDQFH�DQG�UH�QHJRWLDWHG��SDUWLHV�DUH�JLYHQ�WKH�ORQJHVW�SRVVLEOH�WLPH�WR�SURYLGH�LQSXW�
� SURYLGHV�DVVHVVHG�RSWLRQV� � DOWHUQDWLYH�RSWLRQV� IRU�DFWLRQ�DUH� LGHQWLILHG�� LPSOLFDWLRQV�DQG� FRQVHTXHQFHV� RI� RSWLRQV� DUH� H[SORUHG�� RSWLRQV� DUH� OLQNHG� WR� VWUDWHJLF� JRDOV� DQG�RXWFRPHV�
� UHIOHFWV� FRQVXOWDWLRQ� � ZRUN� LV� EDVHG� RQ� JRRG� FRQVXOWDWLRQ� SUDFWLFH� DV� GHILQHG�� DOO�YLHZV� DUH� FDQYDVVHG� DQG� WDNHQ� LQWR� DFFRXQW�� FRQVXOWDWLRQ� SUDFWLFH� LQFOXGHV�VWDNHKROGHUV� DV� ZHOO� DV� PHPEHUVKLS� DQG� VWDII� �ZKHUH� DSSURSULDWH� IRU� LQWHUQDO�SURFHVVHV��
� SURSRVDOV�SUDFWLFDO�DV�WR�LPSOHPHQWDWLRQ�� SURSRVDOV�SXW�IRUZDUG�KDYH�EHHQ�WHVWHG�IRU�ZRUNDELOLW\�DQG�OLNHOLKRRG�RI�EHLQJ�DFKLHYDEOH�LQ�DSSOLFDWLRQ�
� PDWHULDO� FOHDUO\� SUHVHQWHG� DQG� HUURU� IUHH� � PDWHULDO� LV� SUHVHQWHG� LQ� D� PRGHUQ�SURIHVVLRQDO�VW\OH��IUHH�RI�JHQGHU�ELDV��DQG�ZLWK�D�PLQLPXP�RI�MDUJRQ�
� FRVWV�VDYLQJV�DUH�LGHQWLILHG�± ERWK�LQ�WHUPV�RI�ILQDQFLDO�DQG�VRFLDO�FRVWV�VDYLQJV�



��
$SSHQGL[�7ZR
(;3(16(6�$1'�$//2:$1&(6��7R�EH�UHYLHZHG�1RYHPEHU������
�� 6$/$5<

$V�DW����$XJXVW������
�SHU�DQQXP6DODU\�0D\RU �������6DODU\�'HSXW\�0D\RU �������6DODU\�&KDLUSHUVRQ�3RUWIROLR�&RPPLWWHH �������6DODU\�&RXQFLOORU ������6DODU\�&KDLUSHUVRQ�&RPPXQLW\�RU�$UHD�%RDUG ������6DODU\�&RPPXQLW\�RU�$UHD�%RDUG�0HPEHU ������

�� 0((7,1*�)((
$V�DW����$XJXVW������

�SHU�PHHWLQJ'HSXW\�0D\RU ����&KDLUSHUVRQ�3RUWIROLR�&RPPLWWHH ����&RXQFLOORU ����&KDLUSHUVRQ�&RPPXQLW\�RU�$UHD�%RDUG ����&RPPXQLW\�RU�$UHD�%RDUG�0HPEHU ����
��� 2QO\� RQH� IHH� LV� SD\DEOH� SHU� GD\� QR�PDWWHU� KRZ�PDQ\�PHHWLQJV� DUH� DWWHQGHG�� � 7KH�H[FHSWLRQ� WR� WKLV� LV� ZKHUH� D� &RXQFLOORU� DWWHQGV� D� &RXQFLO� PHHWLQJ� DQG� D�&RPPXQLW\�$UHD�%RDUG�PHHWLQJ�RQ�WKH�VDPH�GD\�
��� 7KH�0D\RU�LV�QRW�HOLJLEOH�IRU�PHHWLQJ�IHHV�



��
��� &RXQFLOORUV� QRW� PHPEHUV� RI� D� FRPPLWWHH� DUH� HQWLWOHG� WR� PHHWLQJ� IHHV� DQG� PLOHDJH�FODLPV�EHFDXVH� WKH�&RXQFLO�KDV�IRUPDOO\�UHVROYHG�WKDW�&RXQFLOORUV�PXVW�DWWHQG�RWKHU�3RUWIROLR�&RPPLWWHH�PHHWLQJV�LI�WKH\�DUH�DEOH�WR�HQVXUH�WKH\�DUH�IXOO\�LQIRUPHG�DERXW�WKH�DFWLYLWLHV�RI�WKH�&RXQFLO�
��� )RU� PHHWLQJ� IHHV� WR� EH� SDLG� WKH�PHHWLQJ�PXVW� EH� DGYHUWLVHG� DQG�RU�PLQXWHV� RI� WKH�PHHWLQJ�PXVW�EH�NHSW��H[FHSW�IRU�GHOLEHUDWLYH�PHHWLQJV�ZKHUH�RQO\�WKH�PLQXWHV�RI�WKH�PHHWLQJ�QHHG�EH�NHSW���7KH�PHHWLQJ�PXVW�DOVR�KDYH�D�&KDLUPDQ�
��� &RXQFLOORUV�WR�D�&RPPXQLW\�$UHD�%RDUG�WKURXJK�WKH�SXEOLF�HOHFWLRQ�SURFHVV��PD\�QRW�UHFHLYH� D� VWDWXWRU\� UHWDLQHU�� HLWKHU� DV�&KDLUSHUVRQ� RI� WKH�%RDUG� RU�&RPPXQLW\�$UHD�%RDUG�PHPEHU�
��� 7KHUH�ZLOO�DOVR�EH�WLPHV�ZKHQ�LW�LV�DSSURSULDWH�IRU�PHPEHUV�WR�DWWHQG�PHHWLQJV�HLWKHU�WR�VXSSRUW�VWDII�RU�LQVWHDG�RI�VWDII���,Q�VXFK�VLWXDWLRQV�D�PHHWLQJ�IHH�LV�SD\DEOH�DV�ORQJ�DV� WKH�0D\RU�&KLHI�([HFXWLYH�RU�DSSURSULDWH�PHPEHU�RI� WKH�0DQDJHPHQW�7HDP�KDV�DSSURYHG�WKH�SD\PHQW�SULRU�WR�WKH�PHHWLQJ�
�� )((6�)25�0((7,1*6
��� *UDGH� �$��0HHWLQJV� � ������SHU�GD\�± &RXQFLOORUV� �7KH�PHHWLQJ� IHH�RI������ LV� WKH�FXUUHQW�IHH�DV�DW���1RYHPEHU��������&RXQFLO�SROLF\ 5�����DSSOLHV�WR�PHHWLQJ�IHHV�LQ�WKDW�DQ\�QHZ�GHWHUPLQDWLRQV�LVVXHG�DUH�DXWRPDWLFDOO\�DSSOLHG�DV�SHU�WKH�SROLF\�

0HHWLQJV� RI� )XOO� &RXQFLO� � 0HHWLQJV� RI� WKH� VHYHQ� 3RUWIROLR� &RPPLWWHHV� DQG� DQ\�3RUWIROLR�VXE�FRPPLWWHHV�� &RQIHUHQFHV�6HPLQDUV�DSSURYHG�E\�UHVROXWLRQ�RU�DV�SHU�����RI� $SSHQGL[� �� � ([HFXWLYH� &RPPLWWHH� � &KLHI� ([HFXWLYH
V� 3HUIRUPDQFH� 5HYLHZ�&RPPLWWHH� � =RQH� �� PHHWLQJV�� PHHWLQJV� ZLWK� /RFDO� *RYHUQPHQW� &RPPLVVLRQ� RU�&HQWUDO�*RYHUQPHQW�RU�WKHLU�DJHQFLHV��E\�&RXQFLO�UHVROXWLRQ�RU�E\�0D\RUDO�FRQVHQW���-RLQW� ,VVXHV�&RPPLWWHH�PHHWLQJV� �6HOZ\Q�'LVWULFW�&RXQFLO� UHSUHVHQWDWLYHV�� � &URVV�ERXQGDU\� RU� FURVV�IXQFWLRQDO� PHHWLQJV� ZLWK� QHLJKERXULQJ� DXWKRULWLHV� RU� WKH�&DQWHUEXU\�5HJLRQDO�&RXQFLO���6XE�FRPPLWWHHV�RI�WKH�&RXQFLO�LQFOXGLQJ�:DWHU�5DFHV��5RDG� 6DIHW\�� $QLPDO� &RQWURO� DQG� 6WRFN� 'URYLQJ�� +LOODU\� &RPPLVVLRQ�� *UDQWV��&UHDWLYH� &RPPXQLWLHV�� DQ\� RWKHU� 6HOZ\Q�'LVWULFW� &RXQFLO� 6XE�FRPPLWWHH�� 3URMHFWV�7HDPV�� RWKHU� RUJDQLVDWLRQV� LQFOXGLQJ� 6XPPLW� 5RDG� $XWKRULW\�� &DQWHUEXU\� -RLQW�3RUWIROLR� &RPPLWWHH�� (QYLURQPHQW� &DQWHUEXU\� 5LYHU� &DWFKPHQW� 5DWLQJ�3HVW� $UHD�&RPPLWWHHV��/DQG�'UDLQDJH��5HVHUYH��+DOO�DQG�&RPPXQLW\�&HQWUH�$UHD�&RPPLWWHHV�
1RWH���$OO�PHHWLQJ�IHHV�DQG�WUDYHOOLQJ�H[SHQVHV�DUH�WR�EH�FKDUJHG�DJDLQVW�WKH�
&RVW�RI�'HPRFUDF\
� H[FHSW� IRU� UHVRXUFH� FRQVHQW� KHDULQJV� ZKLFK� DUH� FKDUJHG� WR� 5HVRXUFH�0DQDJHPHQW�

��� *UDGH��%��0HHWLQJV�� �����SHU�GD\�± &RPPXQLW\�$UHD�%RDUG�0HPEHUV��7KH�PHHWLQJ�IHH�RI������LV�WKH�FXUUHQW�IHH�DV�DW���1RYHPEHU��������&RXQFLO�SROLF\�5�����DSSOLHV�WR�PHHWLQJ� IHHV� LQ� WKDW� DQ\�QHZ�GHWHUPLQDWLRQV� LVVXHG�DUH�DXWRPDWLFDOO\�DSSOLHG�DV�SHU�WKH�SROLF\�
&RPPXQLW\�$UHD�%RDUG�0HHWLQJV�$Q\�PHHWLQJ� RI� D� FRPPXQLW\� FRPPLWWHH� ZKHUH� D�PHPEHU� RI� WKH� &RPPXQLW\�$UHD�%RDUG�KDV�EHHQ�DSSRLQWHG�WR�WKDW�FRPPLWWHH�E\�WKH�%RDUG�



��
��� *UDGH��&��0HHWLQJV�� 1LO�2WKHU�PHHWLQJV�DQG� FRQVWLWXHQW� GXWLHV� H�J�� �5DWHSD\HUV�$VVRFLDWLRQV� �QRW� UHFRJQLVHG�E\� WKH� &RXQFLO� DV� D� &RPPXQLW\� $GYLVRU\� &RPPLWWHH��� 0D\RU� DQG� &KDLUSHUVRQ�IRUXPV��PHHWLQJV�ZLWK�FRQVWLWXHQWV�
��� 5HFRQYHQHG� PHHWLQJV� DUH� QRW� HOLJLEOH� IRU� DGGLWLRQDO� IHHV� H[FHSW� ZLWK� SULRU�DXWKRULVDWLRQ�E\�UHVROXWLRQ�RI�WKH�&RXQFLO�RU�E\�WKH�0D\RU�
��� $WWHPSWV�VKRXOG�EH�PDGH�WR�JURXS�FRPELQH�PHHWLQJV�WR�UHGXFH�FRVWV�
�� 0,/($*(�&/$,06

(YHU\� UHDVRQDEOH� HIIRUW� VKRXOG� EH� PDGH� E\� LQGLYLGXDOV� WR� VKDUH� WUDQVSRUW� DQG� VR�UHGXFH�FRVWV� 0LOHDJH�FODLPV�FDQ�EH�PDGH�IRU�
��� $OO��$����%��DQG��&��*UDGH�PHHWLQJV�
��� :KHQ�UHSUHVHQWLQJ�WKH�&RXQFLO�E\�UHVROXWLRQ�RI�WKH�&RXQFLO�RQ�D�FRPPLWWHH�
��� 0LOHDJH�FODLPV�DUH�WR�EH�EDVHG�RQ�WUDYHO�IURP�\RXU�QRUPDO�UHVLGHQFH�DQG�DQ\�YDULDWLRQ�WR�WKLV�PXVW�EH�ZLWK�WKH�DSSURYDO�RI�WKH�0D\RU�
�� 0($/6�$1'�$//2:$1&(6

:KHQ�LW�LV�XQUHDVRQDEOH�IRU�D�&RXQFLOORU�WR�UHWXUQ�KRPH�IURP�DQ�DXWKRULVHG�PHHWLQJ��PHDOV� DQG� RYHUQLJKW� DFFRPPRGDWLRQ� PD\� EH� FODLPHG� RQ� DQ� DFWXDO� DQG� UHDVRQDEOH�EDVLV�
�� 72//6

5HDVRQDEOH� EXVLQHVV� WROO� FDOOV� PD\� EH� UHLPEXUVHG� RQ� SUHVHQWDWLRQ� RI� D� WHOHSKRQH�DFFRXQW�ZLWK�GHWDLOV�VKRZLQJ�WR�ZKRP�WKH�FDOO�ZDV�PDGH�
�� $77(1'$1&(�$7�&21)(5(1&(6��(7&�

)RU�&RXQFLOORUV� DQG�&RPPXQLW\�$UHD�%RDUG�0HPEHUV�ZKR� DUH� DXWKRULVHG� WR� WUDYHO�RXW�RI� WKH� UHJLRQ� IRU�FRQIHUHQFHV�DQG�PHHWLQJV�� VHH�WKH�&RUSRUDWH�6HUYLFHV�0DQDJHU�EHIRUH�WKH�HYHQW�WR�PDNH�DSSURSULDWH�DUUDQJHPHQWV�UHJDUGLQJ�H[SHQVHV���$OO�DLU�WUDYHO�DQG�KRWHO�ERRNLQJV�PXVW�EH�GRQH�WKURXJK�WKH�VWDII�WR�HQVXUH�WKH�GLVFRXQWV�&RXQFLO�KDV�QHJRWLDWHG� DUH� SLFNHG� XS�� � 7KH� &KLHI� ([HFXWLYH¶V� 3$� ZLOO� DUUDQJH� DLU� WUDYHO� DQG�DFFRPPRGDWLRQ�IRU�\RX�



��
�� 27+(5�(;3(16(6
��� &ODLPV�IRU�H[SHQVHV�VXFK�DV�PHDOV�PXVW�EH�DFFRPSDQLHG�E\�UHFHLSWV�DQG�GHWDLOV�RI�WKH�UHDVRQV�IRU�WKH�FODLP��
��� $Q\�TXHULHV�UHJDUGLQJ�FODLPV�VKRXOG�EH�GLUHFWHG�WR�WKH�&RUSRUDWH�6HUYLFHV�0DQDJHU�
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$SSHQGL[�7KUHH
/(*,6/$7,21�%($5,1*�21�7+(�52/(�$1'�&21'8&7�2)�0(0%(56
7KLV� LV� D� VXPPDU\�RI� WKH� OHJLVODWLRQ� UHTXLUHPHQWV� WKDW� KDV� VRPH�EHDULQJ�RQ� WKH�GXWLHV� DQG�FRQGXFW�RI�PHPEHUV�� �&RSLHV�RI� WKHVH�VWDWXWHV�FDQ�EH� IRXQG� LQ� WKH�FRXQFLO� OLEUDU\�RU� LQ� WKH�RIILFH�RI�WKH�&KLHI�([HFXWLYH�
/RFDO�$XWKRULW\��0HPEHUV¶�,QWHUHVWV��$FW�����
7KLV�$FW�UHJXODWHV�VLWXDWLRQV�ZKHUH�D�PHPEHUV¶�SHUVRQDO�LQWHUHVWV�LPSLQJH��RU�FRXOG�EH�VHHQ�DV�LPSLQJLQJ�RQ�WKHLU�GXWLHV�DV�DQ�PHPEHU�
7KH�$FW�SURYLGHV�WKDW�DQ�PHPEHU�LV�GLVTXDOLILHG�IURP�RIILFH�LI�WKDW�PHPEHU�LV�FRQFHUQHG�RU�LQWHUHVWHG� LQ� FRQWUDFWV� XQGHU� ZKLFK� SD\PHQWV� PDGH� E\� RU� RQ� EHKDOI� RI� WKH� ORFDO� DXWKRULW\�H[FHHG���������LQ�DQ\�ILQDQFLDO�\HDU�
$GGLWLRQDOO\��PHPEHUV�DUH�SURKLELWHG�IURP�SDUWLFLSDWLQJ�LQ�DQ\�FRXQFLO�GLVFXVVLRQ�RU�YRWLQJ�RQ�DQ\�PDWWHU�LQ�ZKLFK�WKH\�KDYH�D�SHFXQLDU\�LQWHUHVW��RWKHU�WKDQ�DQ�LQWHUHVW�LQ�FRPPRQ�ZLWK�WKH�JHQHUDO�SXEOLF���7KH�VDPH�UXOHV�DOVR�DSSO\�ZKHUH�WKH�PHPEHU¶V�VSRXVH�FRQWUDFWV�ZLWK�WKHDXWKRULW\�RU�KDV�D�SHFXQLDU\�LQWHUHVW�
0HPEHUV�PD\�DOVR� FRQWDFW� WKH�$XGLW�2IILFH� IRU� JXLGDQFH� DV� WR�ZKHWKHU� WKDW�PHPEHU�KDV�D�SHFXQLDU\� LQWHUHVW��DQG�LI�VR��PD\�VHHN�DQ�H[HPSWLRQ� WR�DOORZ�WKDW�PHPEHU�WR�SDUWLFLSDWH�RU�YRWH�RQ� D�SDUWLFXODU� LVVXH� LQ�ZKLFK� WKH\�PD\�KDYH�D�SHFXQLDU\� LQWHUHVW�� �7KH� ODWWHU�PXVW�EH�GRQH�EHIRUH�WKH�GLVFXVVLRQ�RU�YRWH��
7KH�&KLHI�([HFXWLYH�PXVW�DOVR�VHHN�DSSURYDO�IURP�WKH�$XGLW�2IILFH�IRU�FRQWUDFWXDO�SD\PHQWV�WR�PHPEHUV��WKHLU�VSRXVHV�RU�WKHLU�FRPSDQLHV�WKDW�H[FHHG�WKH���������DQQXDO�OLPLW�
)DLOXUH�WR�REVHUYH�WKHVH�UHTXLUHPHQWV�FRXOG�DOVR�OHDYH�WKH�PHPEHU�RSHQ�WR�SURVHFXWLRQ�XQGHU�WKH�/RFDO�$XWKRULW\� �0HPEHUV¶� ,QWHUHVWV��$FW������� � ,Q� WKH� HYHQW�RI�D�FRQYLFWLRQ�PHPEHUV�ZLOO�EH�RXVWHG�IURP�RIILFH�
/RFDO�*RYHUQPHQW�2IILFLDO�,QIRUPDWLRQ�DQG�0HHWLQJV�$FW�����
7KH�/RFDO�*RYHUQPHQW�2IILFLDO�,QIRUPDWLRQ�DQG�0HHWLQJV�$FW������VHWV�RXW�D�OLVW�RI�PHHWLQJV�SURFHGXUHV�DQG�UHTXLUHPHQWV��
2I�SDUWLFXODU�LPSRUWDQFH�IRU� WKH�UROHV�DQG�FRQGXFW�RI�PHPEHUV�LV� WKH�IDFW� WKDW� WKH�FKDLU�KDV�WKH� UHVSRQVLELOLW\� WR�PDLQWDLQ� RUGHU� DW�PHHWLQJV�� EXW� DOO�PHPEHUV� VKRXOG� DFFHSW� D� SHUVRQDO�UHVSRQVLELOLW\�WR�PDLQWDLQ�DFFHSWDEOH�VWDQGDUGV�RI�DGGUHVV�DQG�GHEDWH��
1R�PHPEHU�VKRXOG�x FUHDWH�D�GLVWXUEDQFH�RU�D�GLVWUDFWLRQ�ZKLOH�DQRWKHU�&RXQFLOORU�LV�VSHDNLQJx EH�GLVUHVSHFWIXO�ZKHQ�WKH\�UHIHU�WR�HDFK�RWKHU�RU�RWKHU�SHRSOHx XVH� RIIHQVLYH� ODQJXDJH� DERXW� WKH� FRXQFLO�� RWKHU� &RXQFLOORUV�� DQ\� HPSOR\HH� RI� WKH�FRXQFLO�RU�DQ\�PHPEHU�RI�WKH�SXEOLF�



��
6HFUHW�&RPPLVVLRQV�$FW�����
8QGHU� WKLV� $FW� LW� LV� XQODZIXO� IRU� D� PHPEHU� �RU� RIILFHU�� WR� DGYLVH� DQ\RQH� WR� HQWHU� LQWR� D�FRQWUDFW�ZLWK�D�WKLUG�SHUVRQ�DQG�UHFHLYH�D�JLIW�RU�UHZDUG�IURP�WKDW�WKLUG�SHUVRQ�DV�D�UHVXOW��RU�WR�SUHVHQW�IDOVH�LQYRLFHV�GRFXPHQWDWLRQ�WR�FRXQFLO�
,I�FRQYLFWHG�RI�DQ\�RIIHQFH�XQGHU� WKLV�$FW�D�SHUVRQ�FDQ�EH�LPSULVRQHG�IRU�XS�WR���\HDUV��RU�ILQHV�XS�WR��������RU�ERWK���$�FRQYLFWLRQ�WKHUHIRUH�ZRXOG�WULJJHU�WKH�SURYLVLRQV�RI�WKH�/RFDO�*RYHUQPHQW�$FW������DQG�UHVXOW�LQ�WKH�UHPRYDO�RI�WKH�PHPEHU�IURP�RIILFH�
&ULPHV�$FW�����
8QGHU�WKLV�$FW�LW�LV�XQODZIXO�IRU�D�PHPEHU��RU�RIILFHU��WR�x DFFHSW�RU�VROLFLW� IRU� WKHPVHOYHV��RU�DQ\RQH�HOVH��DQ\�JLIW�RU� UHZDUG�IRU�DFWLQJ�RU�QRW�DFWLQJ�LQ�UHODWLRQ�WR�WKH�EXVLQHVV�RI�FRXQFLOx XVH� LQIRUPDWLRQ� JDLQHG� LQ� WKH� FRXUVH� RI� WKHLU� GXWLHV� IRU� WKHLU�� RU� DQRWKHU� SHUVRQV��PRQHWDU\�JDLQ�RU�DGYDQWDJH�
7KHVH� RIIHQFHV� DUH� SXQLVKDEOH� E\� D� WHUP� RI� LPSULVRQPHQW� RI� �� \HDUV� RU� PRUH�� �0HPEHUV�FRQYLFWHG�RI�WKHVH�RIIHQFHV�ZLOO�DOVR�EH�DXWRPDWLFDOO\�RXVWHG�IURP�RIILFH�
6HFXULWLHV�$FW�����
7KH� 6HFXULWLHV� $FW� ����� HVVHQWLDOO\� SODFHV� PHPEHUV� LQ� WKH� VDPH� SRVLWLRQ� DV� FRPSDQ\�GLUHFWRUV�ZKHQHYHU�FRXQFLO�RIIHUV�VWRFN�WR�WKH�SXEOLF��
0HPEHUV� PD\� EH� SHUVRQDOO\� OLDEOH� LI� LQYHVWPHQW� GRFXPHQWV� VXFK� DV� D� SURVSHFWXV� FRQWDLQ�XQWUXH�VWDWHPHQWV�DQG�PD\�EH� OLDEOH� IRU�FULPLQDO�SURVHFXWLRQ� LI� WKH� UHTXLUHPHQWV�RI� WKH�$FW�DUH�QRW�PHW�
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	$
	per annum
	Salary Mayor
		$59,690
	Salary Deputy Mayor
		$18,510
	Salary Chairperson Portfolio Committee
		$14,000
	Salary Councillor
	Salary Chairperson Community or Area Board
	Salary Community or Area Board Member
	$
	per meeting
	Deputy Mayor
		$130
	Chairperson Portfolio Committee
		$130
	Councillor
	Chairperson Community or Area Board
	Community or Area Board Member
	Appendix Three
	MANAGER CORPORATE SERVICES


